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TOGETHER with all and singular the rights, members. hereditenents and appurtinacees to the sane belonuing or o oany way
incident or appertaining induding all Built-in stoves anad cefrigerators. heating wir conditonenn phumbing and clectiiead tntiures wall
to wall carpeting, fenves and gates, and any other equipment or fintires now or Lereattor attached connected o fettod gy maner,

: lt} b(-imi: the intention of the paties hereto that all such fistures and cquipiient. other thom honschold furmtie. be coreidornod a part of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgager, its siccessors and assivns forever, l

The Mortgagor represents and warrants that said Mortzagor is seized of the above descnbed premises infee simipde absolute; that
the ahove described premises are free and Jear of all lions or other cucumbirances: that the Morteacor is Liwfully ciipowenad to con-
vey or encumber the same; and that the Mortgagor will foreser defend the waid premises unto the Mortgasee, st successors and assiuns,
from and agzinst the Mortgagor and every person whomsoever lawfully (Liiming or to clais the saoe or any part thereot

—

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereatter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminms, repairs or other such purposes pursitant to the
provisions of this mortgaie, and also for any Yoans ur advances that may hereafter be made by the Murtagee to the Muorteagor under
the authority of Sec. 45-33, 1962 Code of Laws of South Carelina, as amendad, or sinular statutes, and all sins so advanced shall Bear
interest at the same rate or rates as thet provided in said note unless otherwise agrecd upon by the paties and shall be payable at the
demand of the Morteagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemnents on the morigaged premises, whether now existing or hereatter to be oredted, insured
avainst Juss by fire, windstorm and other hazards in a sum pot less than the balince due herenndder at amy time and oo company or
companies stceptable o the Mortgagee, and Mortgagor does hereby assiqn the policy or policies of insurance to the Maortzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable danses in foor of the

) Mortgapee: and in the event of oss, Mortgagor will give immediate notice thereof to the Mortgazee by registerad . and shonld the
Mortuagor ot any time fail to heep said premises insured or fail to pay the premiums for such insurance, theo the Mortgagee may cause
such improveinents to be insured in the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with interest as

; hereinabove provided.

$. That the Mortpagor will keep all iniprovements upon the morteaged premises in good repair, and should Mortaor fail to Jo
s the Morteagee may. st its option, enter upon said premises and make whatever repains are necessary and dharge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinsbove provided.
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5. That the Moitragee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secired hereby in a sum sutficient to pay the mortgage debt. with the Murtgagee as bepeficiary, and if the
Srtﬂniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becorne a part of the mortgage
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6. That Mortuagor agrees to pay all taves and other public assessments levied against the mortgaged premises on os_bhefore the
due dates thereof amd to exhiibit the receipts thercfor at the offices of the Mortvagee innsediately upon payment, and should the Mort-
gazor fail to pay such tares and assessinents when the same shall fall due, the Morteagee nu, at its option. pay the same and charge
the amonnts so paid to the mortgaye debt and collect the same under this mortzase, with interest as above provided.
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7. That if this mortgage secures 3 “construction loan™, the Mortwacor agrees that the principal amonnt of the indebtedness hc—reb_}'
secred shall he dishursed to the Morteagor in periodic payments, as corstriction progresses, in accondance with the terms and condi-
tions of a Comstruction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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§. That the Mottmaror will not further encunber the premises adune described, without the prior consent of the Moitgagee, and
should the Morteagor so cncumber such premies, the Mortgagee may. at its option. dedlire the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

g et

9 That should the Mortzagor abienate the morteaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgaxe indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasomable cost as regnired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond tor Title. or Deed of Conveyance, and have the interest
rate un the loan balance existing at the time of transfer modified by increasing the interest rate ot the said loan balance to the maxi-
mum rate per anmun permitled to be charged at that time by applicable South Carolina Liw, ur a kesser indrease in interest rate as may
' be determined by the Assoviation. The Assoniation will wotify the Muoiteavor or his purchaser of the new interest rate and monthly pay-

taents and will mul him a new passbook. Should the Mortzagor, or his Purchoer, fal to comply with the provisions of the within
paragraph. the Mortzavee. at its option. may decdlare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings nevessary o colledt said indebtedness.
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10. That should the Mortgacor fal to ke payments of principal and interest as due on the promissory note and the sune shall be o
unpaid for a period of thirty (30) davs. oz 2 there should be any Folure to comply with and abide by any by-laws or the charter of
the Morteacee, or any stipnlations sct out in this morteage. the Mortizee, at its optien. may srite to the Mortgagor at his last known
address giving him thirty 303 davs in which to redtify the said defanit and shoukl the Mortzagor fail to rectify said default within the
said thirty days, the Mortgagee, moav. at its option, incease the interest rate on the Toan balance for the remaining term of the loan or s
for a lesser tern to the manvinnn 1ate per anmnn permitted to be charced at that time by applicable South Carolina law, or a lesser '
increase rate as may he determined by the Avociation. The monthly payiments will be adinsted accordingly.

11, That shonld the Morteacor fal to taabe payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excoss of 13 days, the Morteagee inay colfect a “hite ¢harge” not to eweed an amounit
equal to five (59%) per contum of any such past due installsent in order to cover the extra expense incident to the handling of such
delinguent payments.
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12. That the Mortgagor hereby assigns to the Morteagee. its successors aned assizns all the rents. issues. and profits accruing from
the mortsaged premises. retaining the right o colledt the same so Yorar as the debt horehy secured is not in arrcars of payment. but
should any part of the principal indebtedness, or interest, tanes, or fire insuratce premiutss, be past due and unpaid. the Mortgagee
may without notice or further proceedings tahe over the morteaced promises, if they shall T ovcnpied by a tenant or tenants, and
} collect said rents and profits and apphy the sance o the indebtedness herely seonped, withont Hadality to account for anything more
}
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than the rents and profits actually collectedd, Jess the cost of collection and any tenant s authorized. upon request by Mortgagee, to

make all rental payments direct 2o the Mortgamee withont Fability to the Mortzavor nutl] notifiad to the conteary by the Mmtgagee, L

and should said premises at the time of such defandt be ovonpied by the Mateacor, the Mottiazee nay apphy to the Judee of the

: County Court or to any Judee of the Conrt of Comnmmon Pleas who shall be resident o presiding in the connty oresaid for the appoint-

ment of a recciver with authority to take possession of said premises and collect such rents and profits, applying said rents, aftes pay-

ini:I the ]gosl of collection, to the mortizage debt without Babidity ¥ acconnt for amthing mote than the rents and profits actually
colleuted,
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: 13. That the Mortragee. at its option, may require the Morteagor to pay to the Morteagee, on the first day of each month until the
: note securad hereby is fully paid, the following suns in addition to the payments of principal aned interest provided in said note: a sum
cqual to the premimns that wall neat become due and payable on policies of martznee sonrarty insurance Gif applicable ), fire and other i
hazard insnurance covering the mortgaged propeaty. plis taves, and assesnwents neat due on the morteased premises (all as estimated by
the Morteacee) less all sums already paid thercfor. divided by the number of nonths to elapse Lefore ane month prior to the date when
such preminms. taves, and assessments will be due and payalle, such sums to T hebl By Morbzagee to pay \.ﬁt‘ premiums, taves and
wpecial assesamients. Shoul? these payments excead the amount of pasments actially mwle by the Morteacee for taves, assessments. or
irsurance proeminms, the evcess may be credited by the Morteasee on subiceaguent pavinents to Le made Ty the Moteagor: if. however,
waid sums shall be insufficient to make <aid pasments when the same shall become due and paable the Morteavor shall pay to the
Morteagee any amounts tecessay to make up the deficiency. The Mortawwor finther aurees that at the end of ten vears from the date
hereof, Morteacee may, at its option apply for cenewal of martease cnaranty or <inhar iremear e Cif applicale Y covering the halance J
l._._ then remaining dne on the moteace debt and the Morteacor mav. at its option, pay e snele promium requined for the remaining
Vears of the e or the Mortoavee Ay pay wich preminm and add the wame o e morteace Jdebt inewhich event the Maorteavor shall
repay to Morteagee such preminm pavment. with interest. at the rte speafied in it promisaeny notes i eqgual monthiv installments
over the temaining parinent penod.
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